
Princeton	  Open	  Space	  Tax	  

•  Current	  Assessment:	  
–  Boro	  –	  1¢	  
–  Twp	  –	  2¢	  
–  Adopted	  by	  referendum;	  
does	  not	  carry	  to	  new	  
municipality	  

–  Need	  new	  referendum	  
for	  new	  municipality	  on	  
November	  ballot	  for	  
conDnuity	  

–  Can	  only	  have	  1	  rate	  for	  
enDre	  municipality	  

•  JSSCC	  Recommended	  
Rate	  –	  1.7¢	  
–  Revenue	  neutral	  rate	  
–  Change	  in	  rate	  was	  
included	  in	  calculaDon	  of	  
pro-‐forma	  impact	  from	  
consolidaDon	  

–  Not	  establishing	  policy;	  
just	  maintaining	  status	  
quo	  

– Won’t	  impact	  spending	  by	  
itself	  



Effect	  of	  change	  to	  OS	  tax	  rate	  from	  
current	  rate	  to	  average	  property	  value	  



Effect	  of	  change	  to	  OS	  tax	  rate	  –	  
sensiDvity	  analysis	  
•  Impact	  of	  change	  of	  change	  on	  average	  
property	  value	  if	  new	  OS	  tax	  rate	  was:	  



Approval	  process	  

•  TTF	  recommendaDon	  to	  2	  governing	  bodies	  –	  
6/13	  

•  Boro/Twp	  introduce	  ordinance	  
•  Boro/Twp	  hearing	  &	  adopDon	  
•  Filing	  with	  Mercer	  County	  Clerk	  –	  8/17	  
deadline	  

•  Referendum	  –	  11/6	  

•  Reflected	  in	  2013	  tax	  bills	  issued	  next	  July	  	  



Princeton	  Open	  Space	  Tax	  

•  ‘Broad	  Form’	  ordinance	  authorizes	  many	  uses:	  
– AcquisiDon,	  development	  &	  maintenance	  of	  lands	  
for	  recreaDon	  &	  conservaDon	  purposes	  

– Farmland	  acquisiDon	  &	  preservaDon	  
– Historic	  preservaDon	  
– Payment	  of	  debt	  service	  incurred	  for	  authorized	  
purposes	  

•  Both	  Boro	  &	  Twp	  spend	  more	  on	  authorized	  
uses	  than	  they	  collect	  in	  OS	  Tax	  



2012	  Open	  Space	  Tax	  –	  Budgeted	  
Sources/Uses	  



2012	  OS	  Budget	  vs	  	  all	  OS-‐related	  
spending	  (excl	  acquisiDons)	  	  
•  Open	  Space	  –	  related	  spending	  is	  managed	  through	  both	  the	  

OS	  Fund	  and	  Current	  (general)	  Fund	  



Future	  OS	  spending	  

•  PotenDal	  expenditures	  (based	  on	  2011	  update	  to	  
Regional	  Master	  Plan):	  
– AddiDonal	  lands	  with	  potenDal	  for	  OS	  PreservaDon	  

–  507	  acres	  
–  $36	  million	  
–  A	  por&on	  of	  these	  lands	  could	  be	  acquired	  over	  many	  years;	  OS	  
Fund	  is	  usually	  one	  of	  many	  sources	  of	  funds	  in	  a	  purchase	  

–  Trails	  &	  OS	  Linkages	  
–  20	  miles	  of	  trails	  
–  $3	  million	  

– Added	  cost	  of	  improvements,	  maintenance	  &	  
stewardship	  

– Historical	  preservaDon	  



Princeton	  Open	  Space	  Tax	  

•  JSSCC	  recommended	  1.7¢	  Open	  Space	  Tax	  
•  Not	  establishing	  policy;	  just	  maintaining	  status	  
quo	  

•  Won’t	  impact	  spending	  by	  itself	  

•  Rate	  change	  was	  included	  in	  calculaDon	  of	  
pro-‐forma	  impact	  from	  consolidaDon	  


